Wordnet as an ontology

Overview

"WordNet® is a large lexical database of English, developed under the direction of George A. Miller. Nouns, verbs, adjectives and adverbs are grouped into sets of cognitive synonyms (synsets), each expressing a distinct concept. Synsets are interlinked by means of conceptual-semantic and lexical relations. "  (from the wordnet site)

As a knowledge representation, WordNet is a semantic network with a core concept called synset and 10-20 primitive relations (such as hyponym, hypernym, and antonym) and about 200,000 nodes.  Each node corresponds to a synset, which is a set of synonymous natural language words that stands for a single word sense.  Each word sense has a definition in natural language like a dictionary.   Thus WordNet has a similar structure to a thesaurus, organized around synsets / word senses instead of words.  One can use WordNet as an ontology by treating the word sense nodes as concepts (or entity types or classes, depending on your formalism).
Level of structure/formality

The definition of each word sense is in natural language text, which is unstructured.   The primitive relations such as hyponym have well defined meaning and afford computation such as generalization or spreading activation search. However, most of the content is not in a form that could be proven to be consistent or inconsistent, or that could derive its meaning from the composition of other forms.  So on balance, WordNet is on the less structured end of the dimension.
Expressiveness of representation

WordNet only requires a semantic web to represent it.  That is, it needs nodes and typed binary relations among nodes, with functions from nodes to words and strings of text.
Representational granularity
WordNet has a lot of entries, but the representation is moderately course grained in the sense that only a small number of relations constrain the meaning of each synset.  
Intended Use

WordNet is used widely for computational linguistics and natural language processing.
Role of automated reasoning
Here are some kinds of computations supported by WordNet
· look up a word and see definitions and examples of its word senses
· follow the primitive relations from a word sense to other word senses
· see statistics on words, word senses, synonymy and polysemy
Descriptive vs. prescriptive
I don't get this dimension.
Design methodology

WordNet started from an existing word corpus and published thesauri and appears to have been updated manually by trained people.
